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51.

Who among the following introduced the
concept of Revealed Preference in the

consumer behaviour ?
(A) Alfred Marshall
(B) J.R. Hicks
(C) P. A. Samuelson

(D) Robertson :

52. A firm under imperfect competition with

free entry of new firms operates in the

long run with :
- (A) Loss
(B) Abnormal Profit
_(C) Large excess capacity

(D) Normal profit

53. Under perfectly competitive market, a

firm over the long run operates at the

following leve] :

(A) Less than’optimum level
(B) Optimum level

(C) More than optin;um level

(D) Forced to close down

P.T.O.
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55.

56.

57.
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ffirt W g Proia Whew ¥ WEW
ke fFe aeR W fafire Teem 82
(A) THIUER.

(B) ot wfwfirn

" (C) TR

(D) wIftrRpa W

I fOgr & =i, SART W $RaH

" (A) AC=MC

(B) SAC = SMC = LAC = LMC
(C) AC fiR @ & @1 SMC < SAC
(D) ACH 3fg & Wt & GaTMC>AC

frdt o & fag Tv-eem fog Seued
+ W W ¥ wEs €, el

(A) Fa 3w = fer @

(B) el W = WfERRIA A

(C) dfiadRiet &FM = feer T
(D) % W = FE

T g SR wed Wt Rl o
AR W TR WO (VW) ¢
(A) =01 famd AP > MP

(B) = I i AP < MP

(C) =X I fsrad MP < 0

@) = IV faedf MP e &

kl

54.

55.

56.

57.

The concept of inter-dependence among
firms while taking decisions is a
characteristic feature of which of the
following markets ? )

(A) Monopoly

(B) Perfect Competition

(C) Oligopoly

(D) Monopolistic Competition

In the theory of cost, optimum level of
output is the one where :

(A) AC =MC

(B) SAC = SMC = LAC = LMC
(C) AC is falling and SMC < SAC
(D) AC is rising and MC > AC

Break-even point for a firm refers to that

level of output, where : .

(A) Total Revenue = Fixed Cost

(B) Total Revenue = Variable Cost .
(C) Variable Cost = Fi.xegi‘ ‘Cost..

(D) Total Cost = Total Revenue

IIn case of a normal production function
optimum stage of production is :

(A) Stage I where AP > MP

(B) Stage II where AP < MP

(C) _Stage III where MP <0

(D) Stage IV where MP is infinite

—
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58.

59. ’

- (B)

60.

Producer’s surplus in Micro Economics

can be defined as .

'(A) Total Revenue from sales
. i

(B) Excess of TC over TR
(C) Excess of TR over TC

(D) Excess of TR over variable costs

/Excess. capacity -of a .firm, under-

imperfect competition refers to ‘

(A)

" optimum level

4

Excess of actual output over

Gap between optimum-level of

output and actual output.
Overtime work ‘done by workers |

©)
(D)

None of the above _

P-a:ret'o’ laid several cén'diftions fOII'

attaining optimum or maximum welfare.

~Many of such conditions are not realistic.

Who propounded the theory of second

“best to replace Pareto optimality model ?°

(A) Kenneth Arrow ) -
(B) IM D. Little
©) R G Llpsey and K J. Lancaster

- (D) T. Smtovsky

" P.T.O.
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(A) 9.09
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©) 1.11

(D) 110.0
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61.

62.

When nominal GDP is $ 1100 and real-

.GDP is $ 1000, the GDP deflator will

be:
(A) 9.09

(B) 9091

(© L1

(D) 110.0

Which of the following statements is -

" incorrect ?

(A) The ratio  of consumption
expenditure (C) to income (Y)
income

decreases steadily as

increases.

(B) Consumption expenditure  (C)
" increases less than proportionally

with increase in income (Y).

consumption varies

(C) Aggregate

indirectly and  proportionally
with consumer’s income, ceteris

paribus.
D) Break-even level of income occurs
at which planned consumption is

exactly equal to income.
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63. TH A o ‘srefenferal ® T @em G B | 63. List A gives names of economists and

¥ sefofed § wefy smaond @ List B gives cohcept related with
%' economists: .
™ , List A List B
. A T B . () JM.Clak (a) Employment
O ¥ W FE () PR T * Multiplier
(iI) AR TE. T (b) TS AT (I} R.F.Kahn (b) How to pay
- ' for war
:%@ .
(II) J. M. Keynes (¢) Business
(III) 3. TH. ® (c) HEEEF ©HF Acceleration .
q = & e and Law of
(1917) ‘ Demand (1917)

: _ bert E. . |
AV) U < g (d) Temmd 3R g (IV) Robert E (d) Expectations and

Lucas the Neutrality of
e (1972) - o
i . Money (1972)
A a ot B w1 W& T ﬁﬁq : " Choose the correct match of List A and
List B : ‘

(A) Ic), I-(a), II-(b), IV-(d)
(A) 1c), U-(a), I-(b), IV-(d)

(B) K@), II-(b), I-(c), IV-(d)

{C) (), 1I-(c), 1lI-(a), IV-(d) "

B) I-(2), I-(b), IMI-(c), IV-(d)
(©) 1-(b), I-(c), I-(a), TV-(d)

(D) I-(d), I-(b), II-(c), IV-(a) (D) I(d), T-(b), TI-(c), IV-(a)

(3)S/04/2024/A 5 c P.T.O.
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(A) i=KmnY+Mh

(B) i=E MmY-Mh

(C)_ i=(WK)Y -hiM

D) i=WKY+hM
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ﬁaﬁﬁa‘@%t
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64.

' 65.

Equation of LM-curve in terms of the

rate of interest (/) when money .supply
equals M and demand for money is

KY — hi will be :
(A i=(K/H)Y+M/h

B) i= (K/h)Y—m

(©) i=(WK)Y-hM

D) i=@K)Y+hM

Which of the following statements is

incorrect ?

(A) The IS curve is the schedule of
combinations of the interest rate and
levels of incorﬁe such that the

goods market is in the equilibrium.

(B)
©

The IS curve is negatively sloped.

The IS curve is shifted by changes

in autonomous spending.

(D) The greater the multiplier and the
more sensitive investment spending
is to change in the interest rate, the

steeper the IS curve,

h
s




66. it "gerl (9df) st W ;- | 66. The demand for real balances :
. - A) i ith th
(s s e | ) e i e e ot vl
T SR B O T g ' interest rate. :
®B) afF -l B W az?ﬂ 3 (B) decreases with the levels of real
_ . income and decreases with the
A AR F WY S # interest xate.:
€) TR wE-T WY wed § " (C) decreases with the levels of real
income and increases with the
| m‘?{ % W TEd ¥ interest rate.
(D) TrfaF SE-ER WY wed (D) increases with the levels of real
, income and decreases with the
__ N AR D W v ? interest rate.
67. T A F sEwrRomd der gt B ¥ | 67. List A gives concepts and List B gives
iz festaic oy i Co ko - . ' expressions/equations : .
A ¥l B ‘ List A List B
Ok gy = (2) FFYR F9 (D) Transaction - (a) Fisher effect
i velocity of -
money :
II ® A 9@ (b) MV =PT '
@ ?’; ®) . (I Income vel.ocity (b) MV =PT
of money
@) WM () MV=PY | () Relationship () MV=PY
Wi = ! between inflation
i Rish! ' : rate and the nominal
AVyTm w9 (d) fafmars interest rate
g S ; (IV) Revenue from (d) Seigniorage
. . t. .
g A 9 gl B % W foem @t | prITIg money
P . ' ' " Choose the correct match of List A and
' List B :
A) I(c), lI-(d), II-(b), IV-(a N
&) f(d) H() . © V(@) (A) 'O, 1), T-b), V-
(B) Hd, O-(a), II-(b), IV-(c) . (B) I(d), I-(a), I-(b), IV-(c)
©) L), I(c), M-(2), IV-(d) © I(b), I-(c), M), IV-(d)
(D) I-a), H.-(b),_ III-{c), IV-(d) @) I(a), T-(b), I0-(c), IV-(d)
(3)S/04/2024/A B . ' . P.T.O.
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68.

69.

" (D) Expansion,

Which of the following statements is
incorrect according to the classical

economic theory ?
(A) Money is neutral.

(B) Money supply does affect real

variables.

(C) Classical theory allows to study

“how real variables are determined

without any reference to the money
" supply.
(Dj The theoretical separation of rel

and nominal variables is called the

classical dichotomy.

What is the appropriate .order of phases
of business cycles ? -
(A) Trough,

Expansion, Peak,

Contraction

Peak, Contraction, Expansion,

" Trough

)}

Trough, Contraction, Expansion,

Peak

(©)

Peak, Contraction,

Trough
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(B) wWligd (stratified) "WRIRA

(C) aaaﬁaauﬁmh

(D) R iR
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70.

71.

72.

Rational expectations theory is also

known as :
(A) Neo-classical theory
(B) New-classical theory

© New—Keynesiah theory

. (D) Neo-Keynesian theory

In a simple linear regression which
assumption must hold true for the
regression line to be valid ?

(A) constant

The error term has

variance.
(B)
©)

The errors are positively correlated.
The independent variable is nominal
data.

D)

The sample size is small.

In which sampling method, elements are
selected at a regular interval from a

population ?

(A) Simple Random Sampling

(B) Stratified Random Sampling

. (C) Systematic Sampling

(D) Cluster Sampling

P.T.O.

)



73.

74.

75.

ek
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(C) OLS W'&‘:ﬂﬁﬁé'ﬂﬁ'@fﬁ
& gEam e € ) |

(D) OLS 3IgAM® e Fai & 3
O FE E |
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73.

74.

75.

Which of the following is not a
probability sampling method ?

(A) Simple Random Sampling

(B) Quota Sampling

(C) Stratified Random Sampling

(D) Cluster Sampling:

Which of the fpllowing is a common
method of sﬁtisﬁcal inference ?

(A) Data Visualization

(B) Hypoﬂlésis Testing

(C) Descriptive Statistics

(D) Data Collection

In the context of linear regression model,

| what does the Gauss-Markov Theorem

state 2

{A) The OLS estimator is the maximum

likelihood estimator.
(B) The OLS estimator is BLUE under
certain condition.

(C) The OLS estimator is consistent

" only for large sample.

* (D) The OLS estimator minimises the

sum of absolute errors.
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77.

1.

. context of time-series analysis ? -

n
|
What doe's ‘stationarity’ refer to m the
x
(A) 'fhe series has constant méan and
. variance over time.
(B) The series shb‘wls a t-:leaf upward
and downward- trend.

(C) The series contains seasonality.

" (D) The series’ has a non-constant

variance.
In analysis of time series, which plot is
typically used | to visualise. the

autocorrelation function ?’

.(A) ‘Histogram:

®) Q-Qplot
('C) ACF Plot

(D) Scatter Pl"o_t. . |
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78.

79.

80.

The measure of dispersion, which is least
affected by the presence of extreme

values, is :

(A) Variance

(B) Quartile Deviation
(C) Skewness

(D) Standard Deviation

What is the term used in hypothesis
testing for the error of rejecting a true

null hypothesis ?

‘(A) Type I Error

(B) Type Il Error
(C) Type LI Error

(b) Composite Error

Which of the following is a non-°

parametric test ?
(A) t-test

(B) z-test

(C) Chi-square test

(D) F-test
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(A) e

(B) R e

(C) WW

82.

83.

(D) T

x3+3x2 + 55+ 3 =0 fEmm g weiiewm,

e s &1 gl § 7
(A) EE i

'(B) feurtg wte

(© et = W W
(D) 9 # 4 @ &l

afy s @FE weR AC = 100 — 2x —

0.5x2 3R x = 4wﬁqﬁr’ﬂ§§

&, A dWR e T e ?
(A) 100

(B) 102

(C) 106 |

(D) 108

4

(3)5/04/2024/A
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82.

83.

The r{1athema1;ica1 expression given in
ténns of a va‘riable quantity is called :
(A) Function

(B) Rational function

(C) Polynominal function

(D) Equation

x3 +3x2 + 5x + 3 = 0 given equation is
an equation of which degree ?

(A) Linear equation

(B) Quadratic equation

(C) Cubic equation

(D) 'None of the above

What will be the marginal cost

+ function when average cost function is

AC = 100 — 2x — 0.5x2 and x = 4

quantity of production is given ?

(A) 100

(B) 102
(©) 106
(D) 108

P.T.O.
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84, WA f(x) = 1963 "W FEHEW F

e ?

& 0
® o
©) 1963 |

-+
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85. afX A=[5 6] 3R B-L. ,
79-A+B BW ?
- (4) A+B=
(B). A+H=.

(C) A+B=

(D) A-i-.B=

(3)5/04/2024/A

84. What will be the derivative of the

85.

g

14

@B) ®

®) A+B=

function f(x) = 1963 ?

(A) 0

(C) 1963

o1

2 0 1 6 .
A= d = ! s th
If [5 6] and B [4 1] en |

A+ Bwill be:

() A+B =

(C) A+B=

(D) A+B=
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- 86, 3fg A=E- ;] cd AT (A .Fh'r 86. If ,A=[? ﬂ then A-1 (inverse matrix
wfiedm eegg) dm fo - . <ofA) ) T
A =[1/12 1/22} @ A" =:1/12 1/22}
® A‘I=[fi(2 1;2] ® _A_,=:-11/2 lﬂ.
© 8y wm © &1 ;722]
O A_I=.:1/12 3?2} R ® A__l=:1,12 ;2]

87. 4k WM weM x =200 — P2 fa € | 87. If demand function x = 200 — P2 is

%, @@ P=2 #rm T H w: A | given, what will be the elasticity of
Hﬂ? 72 h demand at price P =2 2
3T 3
(A) er=57 : | - @ ea=g
' 3 _ 3
(B) ea=-37 (B) es=-737
©) e 49 : . ©) e 29

(3)S/04/2024/A = - , 15 - P.T.O.
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88. @M WA F wavew fHe fowfaq | 88. Who first developed the linear

R o1 ? - programming ?
(A) T S, TH - - (A A.W. Tuci(er

L (B) YW B W (B) lames K. Strayer
(C) el &= , (C) George Cantor '
(D) wist 2efem : . (D) George Dantzig

89. wElchl TNk A - ay =;—”; 2} X; ¥ ' 89. In technical cc-)eﬁicient formula a; =;—i

¥ 2 ) - what is X; ?
(A) ﬁﬁ? ‘{[UTW ' A : (A) Technical coefficient
(B) jd HHX ® Ha AW (B) Total input of jth sector
(€) /& ¥ = q&@ Friq 1 © Total output of jth sector
(D) 1‘%" X & .ga ‘ (D) Total output of ith sector

d : dy .
90, HHiEHL ?J:+a(t)y=0 FaHA WHIF | 90, The equation -—ii+a(t)y=0 in

(feriftre TvM) ® $81 Sl © ' differential equation is called :

(A) T T wH @ sawd i (A) Zero first order linear differential

(B) wET W ®A YE ewwa | equation |
T (B) Homogeneous first order linear

differential equation

(C) TR-wHem T R Y S
HHRT

(D) Sww # ¥ I T

(C) Non-homogeneous first order linear

differential equation

(D) None of the above

(3)S/04/2024/A ' 16
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91. WR-FET WA e W W

92.

93.

{3)5/04/2024/A

fhe fpar 2

(8 e e

(B) e Al

(€) wfam fryr

(D) . &t 9ER

"R fafrm <ol W Aot
¥ sl W WROT R ¥ 1 e
fear ™ em |

(A) T fwg g

(B) s} qq ﬁqa Ry

o m‘m .

(D) RFTR-MEfe™ gRI

& Y- F e gk ¥, o fafee

X
'(A)mg’rlmaﬁ%

® % o ¢
(c)agmaaara"r% '
(D) Sudw ¥ ¥ #E =

17

91. Who propunded- factor-price equalisation

92.

23.

theorem ? -
(A) Paul Samuelson
(B) Alfred Marshall
(C) Irving Fisher

(D) M. V. Posner

“Trade results from differences in factor
endowments in different countries.” The

statement was given by :

(A) Adam Smith

(B) 1. S. Mill

(C) Haberler

(D) Heckscher-Ohlin I

When there is a deficit in the balance: of
1

payments, then exchange rate :
(A) decreases
(B) increases
(C) balances
(D) None of the above

P.T.O.
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(B)E‘@qﬁﬁﬁmﬂ
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(A) FoTEEE T W
®) T ww ww w0
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94, Which theory was developed by Gustav

95.

96.

97.”

Cassel ?

(A) Theory of Reciprocal demand
(B). Mint Parity theory

(C) Purchasing power parity theory

(D) Balance of Payments theory .

Gross barter terms of trade was

propounded by :
(A) Viner (B) David Ricardo
(C) Taussig (D) Ohlin

Exchange rate determined by market

forces is :

(A) Fixed Exchange Rate

'(B) Flexible Exchange Rate

(C) Forward ‘Exchange Rate

(D) None of the above

The establisiment of LM.F. was the
result of :

| (A) Bretton Woods conference

(B) European monetary agreement.
(C) Durban agreement

(D) GATT

Ll



98, freffen ¥ ¥ frd wh @ <

o g7
(&) vt
®) %@ =W
© 3

'(D)ﬁﬂﬂmmaaﬁlam

99, ﬁqi‘aﬁ:aaaﬁgﬁﬁ{aﬁﬁm

e

O = H@e .

(i) dER
(i) e
" (iv) R

OCh

e ¢
I

TR 11

(2)- dFAtRT ST=RTA
(b) mHm fafmyg
. (c) waert gfg

' (d) MR SR

EED

ey (i)‘-(a),_ (i)-(b), (iii)-(0), (iv)-(d)

B) @)-), Gi)-(@), Gii)-b), (v)-(c)

©) @), (D)), (iD)-@), (v)-(c)

@) OO @0, (i), (v-@

(3)8/04/2024/A
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98. Which of the following is known as
paper gold ? |
(A) Bitcoin

®) U.S. Dollar
(©) Euro
" (D) Special Drawing Rights
99. Match the following .:
List I List II
() J.Meade  (a) Technologicel
gap
(i) Posner (b) Unequal |
| exchange
(i) Emmanuel  (c) Immisering
' Growth
Gv) Jagdish  (d) Trade
Bhagwati indifference
curve
Codes :
A) @)@, (i)-b) i), (¥)-(d)
®) D), Gi)-(@), Gii-(b), (iv)-c)
o (C) d)-(d)s (D)-(b), (iii)-(a), (iv)-(c)
D) @0, (), G-, @)

* ' P.T.O.

B e,
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100. e gﬁm FHIWT ¢
O v (@ ferw o e
e R U F

G) FEE. () ¥ G s

(i) e (© ém{ Ug W

() S g (@) e e
feifes wrifedt
L IESH

e

(A) @), (D-O), Gii)-(b), (¥)-(a)

B @, @, G-, (9

(© @@, G-0), G-e), (W@

©) (), (1@, G0, (¥

(3)5/04/2024/A 20

100. Match the following :

(i) Rybczynski (a) Remarks on
Currency_ and
commerce

(ii) Kravis (b) Inter-'regiona'l

_a.ndl International

Trade

(iii). Ohlin (c) Wages and

Foreign Trade
(iv) John (d) Factor
Wheatley En;iowment and
Relative
Commodity Price
Codes :

A) @), (-0), Gi-(b), (¥
®) (), ()@, Gi-b), (v)-©)
© (@ (iF0), Gid-€e), (v
®) @), ()-(d), (iii)-(b), (V)@ .
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102,

(), 9w9d WgN ® i = <@ ﬁ

(3)8/04/2024/A
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§ 2 _
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BN FEE 9 wr fea s @ 2
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E2:i
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101,

102.

How do private goods differ from social.
goods in consumer behaviour according
to Samuelson ?

(A) Private goods have a uniform price
but varying quantities, whilé social
" goods are available to all at price

‘based on valuation.

(B) Social goods have a uniform price
. regardless of consumption, private
goods have variable consumption at
' a set price. '
(C) Private goods have varied prices for
the same amount, social goods have
a fixed price. '
(D) Social goods are accessible only to
those who can afford them, private

goods are available to all.

-

Which of the foliowing measures is used
by the Govt. to address the economic
depression ? )

(A) Expansion of Govt. Spending and

public works

'(B) Increase in tax rates to boost

revenue
(C) Reduction in interest rate to
) 'Increase savingé
(D). Complete withdrawal from
.international trade
, i
P.T.O.



(b)) wfaTR W

'mwm@m@m :

104.

2
103, Fpafafea = gafaa wifsg .
(1) SR HT (1) W T R

R« w ?

= wedl & ofe
i wW

() W [ I T
¥ A ®
TR fer
E

(¢) EAfd HT

LI .
A) @), XD, ©-6)
®) @-(1), ®)-(3) -
© @-3) G-, ©-Q)

mmmﬁﬁw%waﬁ
%ﬁwmé%’

(A)ﬁ%sﬁmmaﬂmmmm
®) IR wuA A T B R af
i '

(C)ﬁ%?ﬁm.ﬁ%ﬁﬁgaam
(D)mfaﬁtﬁaﬁﬂ‘-ff%ﬁﬁmw

ﬁmw’

(3)5/04/2024/A

(2) o ﬁ"&ﬂﬂ ETy
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103.
- @

104.

(B) By

Match the following :
Proportional (1) Tax rate
- Tax ‘decreases  as
income increases
(b) Regressive .(2) Tax rate |
Tax increases  with
income but at
decreasing rate
'(¢) Degressive  (3) Tax rate remains
Tax | constant,
regardle_ss of
‘income level
Codes :

&) @-2), D), (©-6)

® @-(1), B)0), (-

©) (@-(3), b)-(1), ()-2)

D) (a)-3), 1)-(2), (1)

How do countries typically resolve issues
of double taxation ? . '

(A) By charging higher taxes on foreign

mncome

signing double taxation

avoidance treaties
(C) By exempting foreign income from
 taxes :
(D) By requiring individuals to pay
taxes in both countries

('l



105.%%%#@3&%@1
&2 ,
() st fewm
B) foures =g
(C)a;anﬁwmamuﬁm
O
106.ﬁaﬂmiasﬁ»at % IYER  Wid LS
W R B o Frefiied § ¥ S
w0 W § 2 |
AR R ——
fodt o 1 smuR A @ fad
w0 § |
@)Wﬁm%mmmm
m’mﬂlﬁm.l
(C)mv@wwﬁﬁ IR
W W & de @i uém
ey @ ¢ -
1) mjm amﬁwﬁrm_%m

w1 Sfaq emR W ¥ 1

(3)8/04/2024/A 23

105. Role of public sector lundcrta-k‘ings i
(A) Economic Growth
(B) Distributive Justice
(C) Counteracting market failure

(D) All of the above

106. ‘Which of the follo_wing statements is
| correct -on the basis of tax reforms in
_India as per Nicholas Kaldor ?

(A) Base of Incon;e taxation is accurate

for . sufficient and equitable tax

collection,

Wealth tax be abolished and inlcome

tax should be the only forfln of

B)

taxation.

©

There is no direct relationship

betwéen the growth of Gross

National Product and tax receipts.

| .

(D) Basis for the introductioz:l of
{

expenditure tax and wealth tax is

not appropriate

P.T.O.
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107.

108.

What type of insurance is least suited for
private provision ?
(A) Health insurance for elderly,

(B) Insuranée for natural disasters like

floods
(C) Life insurance for young adults

(D) Auto insurance for safe drivers

What is ‘Free-Rider’ in the context of

\ Pub_lic Goods ?

(A) A person who volunteers for
community services.

(B) A person who pays for "public
services to support community

welfare.

C) A i)erson who promotes the use of

" public transportation.

(D) A person who consumes goods and

services without contributing to the

cost.



KW
-

T

109. frefeem & wel fomeel =i firam Hif ;

(1) e o (a) qaﬁagqiﬁm

(2 fit =g

(3) e 9

fasit arieRt

we

a’raﬁwﬁu
aRk wwm #
wiiget 2 |

(bjwnaﬂtﬁrrﬁ

g% & s
WERR T |

(¢) TF % W

R-afesrong
s 3ysm A
T

(A) (D), (2)-(a), 3)-(b)

B) (1)~@, )-(c), ()-(b)

(©) ()-(b), @)-(a), B)-(c)

(D) (1)), 2)-(b), (G)-(2)

(3)S/04/2024/A
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109. Match the following correctly :

(1) Public Goods (a) A good or

(2) Private Goods (b)

service  that

is -excludable ,

and rival in

consumption.

A partnership
between Govt.

and  private

* sector.

(3) Public-Private (c) A good that is

Partnership

Codes :

non-excludable -

and non-rival

in consumption.

(A} (1)-(c), (2)-(a), (3)-(b)

B (D)@, ), B)-(b)

© @O)-®), @@, Br©

D) (1)-(e), 2)-(b), (3)-(2)

P.T.O.
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T

(2) W

(b)

(3) TWEH (0)

fegr
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A ¢ fh WS
K Aeforae
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110. Match the following :

(1) Wagner’s (a) Focuses on Govt,
Law role in pr;)viding
public goods and
redistributing |
income.
(2) Arrow’s ~ (b) States that as an
Paradox economy develops,'
public expenditure
increases.
(3) Musgrave’s (c) Demonstrat-es the
Theory impossibility of
creating a fair
voting system that
reflects individual
preference.
Codes :

(A) (1)-(b), 2)(a), (3)-(c)
B) (1)-0), 2-(c), 3)-(a)
© 1)@, (25-(0), (3)-(b)
D) (D-(), -(b), 3)-(2)

R—
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111.*The relationship between money supply
~and hlgh powered money is expressed

as:

. 1+Cr

Cr+RRr+Er

A) M= xH

T Cr+RRr+ERF -
M= xH ,
®) 1+Cr j

N ‘.1_”' Y
O M= G RRr+ER

(D) --M=Cr-{-RR;+ERrx% 2

12 Coneider the following regarding Central
L Banki ) |
| (1) It gives mterest on deposits kept by
- government in Central Bank
Q) As a fiscal agent of ,govemm%ot, it
¥+ brings about devaluation of 'curfeocy. _
"E,,I;Cl%oos'e the;_correct!,option :
4) =0nl.y (I)Q is ‘correc't ,
(B) Only (2) is correct

, L
."' rh; .
i
1
1

(C) Both (1) and (2) are correct

(D) Both (1) and (2) are mcorrect i

AT
L

.T.0.

- AA__._,L-UHL



-

1l

113. Freffes § @ e oo A w
oW T ?

(A)Wﬁ%ﬂﬁ%ﬂ}mﬂ‘ﬁ
T |
(B) worgll, @ T weRR T
E’I’cﬁl |
(C) % w5 ¥% ¥ fada werma 44
oW |
(D)-%Hﬁﬁwﬁ"@lﬂ%f
14, Frefafer ¥ § b waATw
(NBFC) a1t wafem frams woidt @
W g @ § 2
(A) I Hftew woE - A
(B).ﬁzmmﬁ—mm
(©) P worlt - iz T e,
TR WHR
(D)mﬁﬂ‘mﬂm—lﬁ?{a‘%'ﬁm‘l_

113.

114,

{3)5/04/2024/A 28 .

Which of the following is nof a
limitation of Bank rate policy ?
(A) Market rates do not (;hange with

bank rate.

(B) Wages, costs and prices are not

elastic.

(C) Banks do not take financial help

from Central Bank.

(D) Bank rate is c'iiscriminatory-.

Which of the following NBFC is not

correctly paired with its respective

‘regulatory agency ?

(A)' Venture Capital Fund - SEBI

(B) Chit Fund Company - State
Government

(C) Nidhi Com_pany -I Ministry of

Corporate Affairs, Govt. of India

{D) Housing Finance - Reserve Bank of

India Company
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115,

-116.

o)

Which of the following is not an asset

of the Commercial Bank ?
(A) Deposits

(B) Loané and ad;‘rances
(C) Cash

(D) Investments

The reform related to strengthen the
capital adequacy and risk managemeént

staﬁdayds of banks in India is called :

Insolvency and hbankruptcy code

(A)

(B) Prompt corrective ® ‘action
framework

© _Basel III Norms

Introduction of Payment Bank and
Small Finance Bank ' *'

. The’ banks that focus on -providing

service to' individual customers such as
saving accounts, personal loans, credit

cards are called :

"(A) Retail Banks : ,‘

(B) Corporate Banks R

' (C) Investment Banks .

(D) Community Banks
"P.T.O.
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(A)mtmﬁn
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118.

The indicator which is considered a

~ measure of stock market size is called :

119,

(C) Value Traded Ratio

(A) Market Capitalisation Ratio

(B) Market Liquidity Ratio-

(D) Turnover Ratio

Which of ‘the foll.éwir-lg is not an

indicator of monetary pblicy ?

(A) Monetary base .

(B) Government spending

(C) Bank liabilities and assets’

. (D) Short-term interest rates.

120,

.30

Which of the féllowihg is a quantitative

meth'ard of credit cont_rdi ?

* (A) ‘Credit Rationing

e

q

(B) V_ariation'in margin requirements
(C) Variation in legal reserve ratio

(D) Regulation of consumer credit
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|

121. Consider the following statements. Which
|

of the these statements is nof correct ?

@

)

(O

One of the objectives of
development is to increase the
availability and widen the
distribution of basic life, sustaining
goods such as food, shelter, health

and protection.

Purchasing Power Parity (PPP) is
calcillat‘i(;n of Gross National
Income (GNI) using a specific set
of international- prices for all goods
and services to provide more
accurate comparison of living

standards.

Absolute poverty is the situation of

. being unable or only being able to

meet the subsistance essentials of

" food, clothing, shelter and basic

D)

health care.

Terms of trade is the ratio of a
couhtxy’s average export price to its

average import price.

P.T.O.
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122,

123.

In W. W, Rostow’s ‘Stages of Growth
Model for Development’ which one of
the following is not included as a stage

of development 7

(A) Stagé 9f traditional society
(B} Take off stage

(C) Drive to maturity stage

(D) Age of moderate mass consumption

If AYY_ is rate of growth of GDP; § is

Net National Savings Ratio and C is
National Capital-Output Ratio, then
which of the following is a simplified
version of the famous cquation" in
Harrod-Domar theory of economic
growth ?

N XS
()AY C

g AY_C
()Y S

o AY_S
© < =c

(D) SAY=CY
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124. Which of the following is not true

125.

about Solow neo-classical growth

model ?
(A) Solow model is the basic

.framework for study of convergence

across countries.

(B) 'Solow model allows for substitution
between capital and labour.

(C) In Solow model an increase in S
(rate of savings) will not increase
growth in long run, it will

"+ only. increase the equilibrium K®
(capital per worker) |

(D) The Solow model assumes that
there are increasing returns to the

use of labour and capital inputs.

"The concept of an endogenocus growth

model in which technological spillovers
are present, the countrywide capital stock
positively affects output at the indﬁstry
level, so there may be increasing returns
to scale at the economywide level, is
known as which of the following growth

" models ?

(A) Romer model
(B} Rodan model
(C) Robinson madel
(D) Kaldor model

P.T.0.
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126. In the context of Hicks classification of -

technical progress, with constant ratio of
labour to capital consider the following

statements :

(M The technical progress is said to be
labour saﬁngsl if it raises the
marginal product of labour m
greai.fe;rl proportion than marginal
product of capitgl.

The technical progress is said to be
capital savings if it raises the
marginal product of capital in
greater proportion than the marginal
, prodlllct of labour.
Which of the following is correct 7 -

(A) Only Statement (I) is correct.

(B) Only Statement (II) is correct.

‘ (C) Both Statements (I) and (II) are

correct.

(D) Both Statements (I) and (II) are

incorrect,
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| .
If 127. 3 ST ® A & Gy ﬁ 127. Consider - the following stateménts
| .

Frefafeg m ® fER =T related to measurement of income
. ) . " inequality :
O W W@ H wea et afew ety
: The greater the curvature of Lorenz
et A @t e felt It ® & - ,'
_ . line, the greater is' the relative
@ afum et | - p
o degree of inequality.
@ Frit T s A ¥ e y

() Gini coefficients are aggregate

. : 0 (qof oremmar) € 1 (gof

inequality measures and can vary

»

) F A Eb_ﬁ_tﬂ ® ény“'fhere from 0 (perfect

;j ¢ \ inequality) to 1 (perfect equélity).
| . .

. ﬁqﬁf@a 3 A wrwE R 2 e Which of the following is‘ correct 7

! _ . :

: (A) ®ad wE (I) TR Tt (A) .O'nIy Statéement @ is correct,

| . (B) W W(II) W%l o | ‘(113) .Only Statement (II) is éorre‘ct.'

© 5.94.? M W @ w (C) Both Statemeﬂts O .and (D are

correct.

¥
(D) Both Statements (I) and (II) are

(D) 3 ®eR () q () &A
‘ : . " incorrect.

%_.I'

{3)S/04/2024/A ' 35 ' P.T.O.
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128. Consider the following statements related

to expenditure on girls education :

®

an

Studies from. around the developing

world consistently ‘show that
expansion of basic education of

girls earns among the very highest

" rate of return of any investment—

much higher for example, than most

public infrastructure project.

Education of girls has also shown

return to be one of the most cost

efficient means of improving local

health standards:

Which of the following is correct ?

(A)
(B)
©

)

Only Statement (I) is correct.
Only Statement (II) is correct. -

Both Statements (I) and (II) are

correct,

Both Statements (I) and (II) are

incorrect.
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129. Under UNDP Human Development
Index (HDI) which of the following is

i;ldicator of standard of living ?
(A) Life expectancy at birth

(B) Expected years.s of schooling
(C) Mean years of schooling

(D) Gross National Income Per Capita

(PPPS)

130. In 17 Sustainable Development Goals of

UN ‘Zero Hunger’ is given at which'l
Goal ?

FA) Goal 1

(B) Goal 2

(C) Goal 9 |

(D) Goal 11

37 P.T.O.
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131.

132,

The average number of daughters a

-hypothetical cohort of women would

have at the end of their reproductive
period, if they were subject during their
whole lives to the fc;,rtility rates and the
mortality rates of a given period, this is
known as @

(A) Net Reproduction Rate

(B) Crude Birth Rate

(C) Total Fertility Rate

(D) Age Specific Birth Rate

The number of immigrants minus the
number of emigra;nts over a period,
divided by the pers'on-years lived by the
population of the receiving country over

that period. It is expressed as net number

of migrants per 1000 population, is

(3)8/04/2024/A ' 38 -

known as :

(A) Total Migration Rate
(B) Net Migration Rate
((i) Emigration Rate

()] -ﬁnnﬁgraﬁon Rate
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133.

A vital statistics rate based on the

- number of deaths due to maternal causes

relative to the number of live births
occurring during a given period of time,

usually a calendar year is known as :

" (A) Infant Mortality Rate

134,

"(B) Total Mortality Rate

(C) Maternal Mortality Rate

(D) Crude Death Rate

Zone -near a city that is restricted as

H .
regards any further extension of urban

area. It serves as a buffer separating

~ sources of population from the bity

39

- population is known as :

" (A) Green Audit

(B) Green Reservoir
(C) Green Belt

(D) Green City

P.T.O.
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135.

136.

137.

~ (A) 5.2 crore

Probability of dying between birth and
exact-age 1. It is expressed as deaths per

1000 births, known as :

(A) Maternal Mortality Rate
(B) Age Specific Death Rate
(.C)' Infaﬁt Mortality Rate

(D) Crude Death Rate

Population per séluare-kilometre is known
as :

(A) Population Growth Rate

(Bj Population Centre

(C) Population of that Area

(D) Population .Density

As per Population Census 2011, number
of aged persons (people aged 60 years

and above) in India was :
(B) 10.38 crore

(C) 12.52 crore (D) 18.92 crore
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138.

139.

140.

i

In recent years many economists called

‘climate change’ an example of : .
{A) Demand failure
(B) Market failure
(C) Support failure

(D) Price failure

refers to a variety of

--------------------

techniques to assign monetary values to

* environmental impacts, especially non-

market impacts.

(A) Environmental valuation

(B) Environmental analysis

(C) Green analysis

(D) Green valuation

Crrreneanssseseienns ’ refers to a demographic
pattern where a large share of the
-popl_ﬂation is comprised of children and
young adults. '
(A) . Demographic dividend
(B) Aging of population

(C) Youth Bulge .

- (D) Dependency Ratio

P.T.O.
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According to Economic Survey 2021-22,
which of the following is not included in

Primary Sector ?

(A) Agriculture

(B) Fishing

(C) Mining
(D) Animal Husbandry .
For attaining economic stability - and

containing inflationary pressures in the

Indian economy, a target has been set up

to keep the combined fiscal deficit of

centre and statés upto what percentage of

GD.P. ?
(A) 3 per cent

(B) 4 per cent

(C) 5 per cent

(D) 6 per cent
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143.

144.

With reference to the computation of

real GDP, which of the follolwing

statement(s) is/are correct ?

D) GDP deflator is preferred as

compared to WPI and CPI (Whole
Sale Price Index and Consumer

Price Index)

(I) GDP deflatdr covers entire range of
goods and services produced in the

economy.

(A) Only (D)

®) only @

(C) Both (T) and (II)

D) Neither (T) nor (I)

Which ‘of the following organisations
publishes “World Gender Gap Report
and Index” ?

(A)‘ World Economic Forum

- (B) United - Nﬁtions Development

Programme .
(C) World Bank

D) International Monetary Fund

P.T.O.
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145. With reference to the

146.

.,

‘PM-SHRTI’

Scheme, which of the following

statement(s) is/are correct ?

The ‘PM-SHRI' is a centrally

@
sponsored scheme introduced by
Gowt. of India.

(D) In 2024-25 budget, the budget
allocation for ‘PM-SHRI” is ¥ 400
crore.

(4) Only

() Only (I

(C) Both (I) and ()

(D)- Neither (I) nor (II)

According to  UNDP, Human

Development Report (HDR) 2023-24,
how much has the ‘Gini Income
Coefficient’ reduced in India during the
peri;)d 2010-22 7

(A) 0368 (B) 0.357

(C) 0342 (D) 0.341°
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!

147. Which international organisation has’

148.

published ‘World Employment and

Social Qutlook® ‘Report' 2024 ?

(A) World Bank

(B) | International Labgur Organisation
(C) intemaﬁoﬁal Monctary' Fund

(D) World Economic Forum

To generate the Ilabour statistics

indicators, which organisation conducts

'amiuall); the Periodic Labour Force

Survey (PLFS) ?

(A) National Statistical Office

(B) Labour Bureau
(C) Central Statistical Organisation
(D) Ministry of Labour and

Employment

P.T.O.
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149.

®

®)

150.

With reference to the Pradhan Mantri
Dakshta Aur Kushalta Sampanna
Hitgrahi (PM-DAKSH), which of the
following statement(s) is/are incorrect :

This scheme' is for skill

development of SC, OBC, EBC and

waste pickers. -

This scheme is operated under the
Central  ministry of  SKill
Development and Entreﬁreneurship. |
Only ()

Only (ID

Both () and (II)

Neither (I) nor ([I)

(A)
(B)
©)

Which of the following organisations has

declared the year 2023 as the ’

“International Year of Millets’ ?

(A) United Nations General Assembly

(B) World Bank

(© _United' Nations Development
Programme ‘

(D) United Nations Environment
' i’ro’g,ramrpe -
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